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Introduction

What is a herstory of economics? And why do we need it?

As it is taught today, the history of economic thought consists of a
chain of intriguing and engaging stories about great economists, with
1 focus on a fixed set of male Western economists. Political economy
emerged in Western Europe during the second half of the eighteenth
century, and, during British economic hegemony, it was centered at
the University of Cambridge in England. The history of economic
science was traditionally taught using an internalist approach. This
meant that teaching focused on the rational considerations of great
minds like Adam Smith (1723-90), Karl Marx (1818-83), and
John Maynard Keynes (1883-1946) (thymes with ‘brains,’” as US
economist Deirdre McCloskey would say), and the debates between
them and their contemporaries. Recently, historians of economics
have become more and more interested in applying an externalist
approach, paying attention to facts not directly related to political
economy ~ for example wars, revolutions and political backlashes,
economic crises, as well as personal friendships, mental health issues,
class, and personal hang-ups — to better understand the development
of economic concepts, models, and theories. As part of this, there is
an emerging interest in the role of women, as well as norms, values,
and institutional practices around gender and women’s voices in
economic science. Historians of economic thought have started to
turn their eyes to the role of gender in economics (sec Pujol, 1992;
Groenewegen, 1994; Folbre, 2009), the work of female economists

{see Thomson, 1973; Libby, 1990; Dimand et al., 2000; Madden
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Most of the women eConOMi writers and ec omis
forward in this book led fascinating lives. The reader ..
Juced to these women and to their main economie ™
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during the French Revolution, lost their life over. This book will also
m !lil'. extensive use of women's cCOnomic Writings as background,
as secondary sources, and as illustration. We will see that including

will shift the tocus,
change the main narrative mn this field, and, as an intended conse
quu:n‘.,'u. restructure the story of the history of economic thought with
which some of you are already familiar.

their analyses in the history of economic the

Some context and central concepts

The writings of the economic authors discussed here have to be
seen against the historical background of the emergence and growth
of industrial society and the capitalist system. To give the reader a
brief. rough sketch of the women’s and gender history from which
these texts originate and to which they refer. 1 would like to start by
stressing the profound shift brought about by the change from an
agricultural and feudal society to an industrial society dominared
by money values and market relations. For women of the lower
and middle classes this change meant that the productive work they
used to do was increasingly pulled out of the home to be conducted
in workshops and factories. Women and girls who were part of the
working class were forced to work outside the home and cam a
subsistence wage. Most middle-class women remained in the home
where their productive tasks were reduced to raising children and
running the household, while their economic dependence on their
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el viry and technology led over the nineteenth centypy
m snd the US to changes in marriage laws and properry Fighy
mm‘ W (ﬂh‘fg‘,{'d onto the labor market 0 I..u §
;'ﬂﬂﬂh century, their parucipation in the workforce grew from
shout 20 percent 1900 to around 50 percent in 1980 (Golg;,
1990). Akthough the shift of productive activities from the housch|
e et s still ongoing, the increase of temale labor fores

has by now maxed out, stalled, and, with the onger
e COVID-19 pandemic in 2020, reversed into a decline. Thus fa
the rweny-first century has brought some severe economic crises, an |
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Saustion of resources, chimate change, and the unsustainability o
white male domsnance.

Jalking about some central concepts where the herstory of
economics 5 concerned, the first and often primary question thar
femmus scholars ask is: “Where are the women?” This question
s pamcularly relevant where the history of economic thought s
concerned because of the absence of women on various levels: as
ecomomists, as topics of research, and in terms of their specific
mtesests. To answer this question, one needs to dive deep into the
story and bring in perspectives other than the ones usually presented
by hastorians. After addressing that initial question, which focuses on
Wommen as 3 group, we also need to identify and address the differ
ﬂmmm among women, including the conflicted interests
htwmd:un. given that they are not all positioned equally. White
WNmm lg ins:ancl_:, ohun_slduq with men in the
m!w“ W min dm;v us_stfstammg if not joining the cruel

e wmity. Women of privilege exploited
domestic "“kﬂ‘-_ i the case of Hannah More, a member of the

mdmmﬁrm\’um[ who appropriated the intellectual
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esent = white male
~ from having to acknowledge their privilege and enabled them to
r.lllul'l.llllL' the absence of women, and wi men of color in partic ilar
as a matter of ment,

By the 1980s, |Ihl' absence of women and their economic interest
had become a dehning part ot economic scientific reasoning, norms,
and values that seemed to be confirmed by facts and other empirical
evidence. Rational Economic Man, the central character in e
theory, was considered as generic in describing humans' behavior,
men and women alike. The analysis of labor market behav
based on that of men only, but that limitation was not problema
ized. Women's economic behavior, on the other hand, was assumed
to be t."lp'(un'd by the analysis of “family behavior,” and those who
invested their career in research on women’s economic behavior were
rmshud to the fringes of the discipline. More generally, economic
behavior and agency were defined by a conceprualizarion of rational
behavior — choosing between two best options based on your own
self-interest — that was associated with American notions of mascu-
linity. It was when finally, as an increasing number of women and
feminist economists entered economics departments and published
their research in established economic journals, that women came
to the table, asked their questions, and pursued them in search of
answers.

OTHITI

Oor was

Before we turn to the structure of the book, I would like to take a
step back and discuss some basic notions that might be new to some
Underlying the focus on women’s economic writing, for mstance,
is the question of what being “a woman” means for their writing
and to what extent their gender determines what they write. To
answer this question in the context of this book, let us start with
dissuctinu the concepts “woman” and “man.” These two terms are
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less straightforward and obvious in their meaning t},, "
think m& have been taught. In daily life, women ang Ry

seCen as uh\'\uusl\' ditterent, not least because WOmen i |,|I__ .
men do not. Some people view women and men as so (s, .
they are opposites, albeir complementary to each other: ip, rIi..II 1l
women are emotional and men are rational, women ar, e
peed protection, and men are strong — “real men” becaye,
protect “thewr woman.” This implies more or less thar w
men cannot live without each other and are even seen by

' w

LUinen

A SOM y
rogether. merging as one individual. Think, for instance,

marmied couples were, and sometimes still are, addressed 4 \'._n_l

< : o
Mrs. John Jones. This set of ideas pairs with an understanding of t} y

difierences between women and men as “natural” or mainly biolq,
cally based. ’

Research and experience over the past few decades, however
contradicred this view of the differences between women and e,
Women and men are not opposites — as in A and not-A - but cap, },,
perceived as being on a spectrum with respect to their DNA, physical
reproductive organs, and their individual experience of gendy
wentity (Reis, 2009). Some of us are very feminine; others hay,
various traus tradinonally considered masculine or identify as me;
despite being raised as women. The wide variety of gender identities
cannot be captured using a binary; on the contrary, trying to do tha
i harmful, parncularly to those who do not “fit.” To be clear, w:
are not talking here abour “sexual orientation.” Sexual orientation
refers o who you are sexually artracted to; if you are heterosexual,
gay, pan-, bi- or a-sexual. That is a separate matter, which | would
like to leave aside for now. Let me also clarify that men, who have
masculine biological traits (DNA and hormones) do not, of course,
“naturally™ show signs of toxic masculinity, such as dominating and
assaulting women. How one deals with being a man is a marter of

s » ot nature. Even though some try to claim thar assaulting
o g ”natural thing to do, such behavior in no way makes
a “real” or “good” man.

Feminist scholars have

good S found that ideas of what it means to be “a
m:t: or "a real woman” differ from country to country, from
culture, and from century to century. They differ even
mﬁ&&ﬁ? - Among American football players, for
mind getting hit h very masculine to be physically strong, to not
not the ard, ad to engage in strong teamwork. These are

a same qualities seen as manly by ec i S
tough,” “cool,” and “hot™ i h:y ¥ economists. What is seen as
commng up with smooth “dt P fekd gf economics is, for instance,
and “charming” solutions or complex

mathematic al models all by oneself and beating one’s competitor
the magnitude ot a ¥ ariable. So feminist scholars

’ o X i | | § ’l' f ger
from “sex difference,” which meant tha

“-p;zr.llc'l_\ from biology. Feminist ece
ender as “rhe associations, stereotypes, and so
Mn;lturu constructs on the basis of actual or per
.l:utl.\.\-'n'n women and men” (1995: 132). Feminist
further and this gender .tm._-'p[ s ot _._l by
like Judith Butler (1990), who pointed out that
also contained a cultural component ,ll'”' ats of
genitals that were not straightforwardly cither male
often than not would ask doctors to interfere to I
Thus, "IU]H”‘]] perceptions of gender impact _['lhl‘.-\. :
differences, and sex differences also become gende

Butler and others perceived gender identity

more fAmd

as a process n which individuals “performed’

] gender
recently, women and men who identity as beng of a :_iu*f-.’
from the one they were assigned at 'I\m:u — traite IHT:I._ 2 v
criticized the woman/man binary as well as the fund me nt l
of binary thinking that is linked to it. As we will see, bnary miking
is also dt!upi)‘ mg_*,ramul in economic thought, but .I'I‘,rrr-. 1bout r a'-
later. This book focuses on the work of “cis-women” - those women
who identified as female. which was for them the gender they wert
assigned at birth. . : |

.‘\ﬁ ] l‘l'll.'ﬂ'(llllicd hrh:rt'. d!.\.tl as we .lll 'L[hm. \\un:ln\!: ari n--r' A
homogeneous group; they differ mn class, skin color, r-L..u\ 1.:u‘-nl. J._'
health, religion, physical ability, and location. Because women ¢o not
all automatically have the same interests, and have \\I:-_h Iy diffe rl:.1|’j
experiences, one cannot obviously speak on be ||]1. alt of .1:1u'l]nn. <
Moreover, some women face discrimination not only based on the |.’
gender, but also, and at the same time, because rhclx are ~.\urhr'[1 of
color, because they face physical limitations, .m.dmr bec .1]-.1«_- ||I!L.‘-
are young or older. Kimht_-rh'- [.rcm'lm:x (1993) referred to t .s;
0\’('rla|'!ping of “systems of oppression’ as *mmtersecnonality. -
woman of color will experience both sexism and racism, and thest
forms of discrimination may well reinforce each other.

This book focuses on women’s Writing on eCOROMIC 1SSUES, and
not, for instance, on economists’ Writing on women’s 1ssues, because
it is bere —on the basis of their gender — that women economic W riters
and economists have been excluded. For the former, it was a physical
exclusion, for they, as women, were not allowed to take up any m’;lnl
of posirion at universities. Later, 1t was the historical exclusic m.n'l the
invisible work of these economic writers and of many economists as
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women that became part of the silencing of women i, eCong
and theories. This exclusion has assisted in Maintaining .},
berween, on the one hand, “pure economics” -
science in which economists engaged in “value-free”
on the other, “women’s issues,” which were generally Consig
aormative economics, based on explicit or implicit vy, i o
This book focuses on the work of people who, as 1wom, " &
a perspective on the economy that was and is very \hn.‘.hm '
that developed by men as men. It brings together a variety of \[ 1
of women who were excluded and silenced because, as 1.y,
had little or no access to the resources and liberties men !I1I.ahi- ”\u I'
even when they did produce work, this did not make |11\1:\ .1
literature on the history of economics. It is those hidden storie, .
those silenced voices that [ want to go back to, learn fron. and I
to reassess the economic concepts, ideas, and theories that men h ¥
developed over the centuries. £
To be explicit about our concepts;, we need also 1o addres. the
questions “What is economics?” and “What is the economy 2 ||-‘.‘
economy ~ like notions of gender - has to be considered as a socia
construct; there is nothing we can point to and definitively \_1;.
“THAT is the economy.” What has become part of “the economy”
has been constructed socially, culturally, politically
cally over the past centuries. Therefore, wh '
“the cconomy™ is neither “natural” nor a po
“p‘::igi :::::::‘:;ul;:i;] i\:}i]n.;n‘ l:w ta?lll:ia h:l‘.tur \\'umt‘n'_s work.
and the conflict of i:;temr he:“t(:: %I gt‘ [};,c‘ l:nh' of power, morals,
end of the nineteenth cct.‘ltury The :ha-s“:q '. ‘.uamc rcduhm-d by Ehi
< : ¥. the theoretical approach of political
mmm‘; Sfl‘lc as Adam Smith, David Ricardo, and Thomas
i K‘;ﬂem::‘ rgz:{c;g“rias “(J‘Ilajssica] Economics,” a term
!hmm I e S started to refer to the new set of
e physics 2t the ron. o d;;uar;tltanvc mrrhodu!ngy dominant
[Qf'm)‘ “ "Ewnnmi‘cs & ('0113;:: (’CUSILd on mcliwldual hvh.umr
i i immme thin‘k'm q}t)uru ¥ 'alungsldcl “eeconomia,
Bk wt ither "po?i:jczj Ercun[cd political economy,
: ! *conomy ™
© be o:t‘uﬂ:u:‘;: P'-'l‘i:l)d under disc :

thing, Economicy js a ﬁgyidanf €COROMICS are not one and the same
SCOMOmic journals gng ot study that includes concepts, theories,

economists doing the research.

e ,“blll only indirectly influences
the economy” in the much

that part

Feasonipe g

.it".‘

, and cconom-
at s considered part of
litically neutral given, as

Y or “economics,”
ussion. Finally, and just

[his means that the questions “What 15 cconomics?”™ and *Who
is to do economics?” are both relevant given that they are both
concet ned with whose questions deserve attention ind turther inves
gigation, and who gets to decide whether the answers are satisfactory
Until recently the issues and questions of women and women of
color, in particular, clearly did not count for much, and many of the
answers that economists came up with left a lot of women economic
writers and economists in the dark

Themes and structure of the book

As already stated, this book is structured around a set of themes
distilled from women’s cconomic writings over the period 1700-2020:
one or more theme per chapter, eight chapters in total, plus a
concluding chapter. While each chapter unfolds in a chronological
manner, each theme is addressed in more detail for the period in
which it became central in the economists’ debates. The theme of
morality, for instance, was extensively discussed by early political
economists like Bernard Mandeville and Adam Smith during the
cigh!ct‘mh century; one of the two themes addressed in Chapter 11
women's economic writing on a new morality during that time period.
These themes are foundations to be built upon in subsequent chapters,
as they continue to play roles in the herstory of economic thinking
of later periods. In subsequent chapters, the reader will see returns
to time periods addressed previously, as the themes of tocus shift
through time and through the chapters. The sequence of the chapters
follows the sequence of these theme periods through the herstory of
economic thought, as is outlined in the rest of this Introduction
Chapter 1, “The Emergence of Political Economy,” goes l\.ukf to
the origins of political economy and the times during which the field
was referred to as “economia,” or the study of the household. In
later texts, a lot of women economic writers and Greek philosophers
like Xenophon and Socrates address their expenences i running
a household. In this chapter, we meer Grisell Baillie of Jarviswood
(1665-1746), who kept houschold books over a peniod ot more
than thirty years over the first decades of the cighteenth century;
the chapter brings into focus the tradition of books on household
management, increasingly perceived, in England and elsewhere,
as women’s exclusive realm. After political economy emerges and
redefines the field to focus on the individual engaging in exchange
relations, the tradition of houschold management continues, but
outside academia. In the early twentieth century, this tradition gets




