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Answer ONE of the following questions. Plan your answer carefully!!! /20

Discuss how money has evolved over time.
What are cryptocurrencies? Are they really a form of money? Do they really serve any social
function?

3. What was the prevailing monetary policy regime which existed during the Great Moderation,
before the global financial crisis?

4. What seem to be the common characteristics of financial crises?

5. What have been the main elements of unconventional monetary policy since the global
financial crisis?

6. What are the main challenges facing UK-based financial services since Brexit? What are the
prospects for London remaining a major international financial market place?

7. How were US banking and finance reformed following the global financial crisis?

8. What have the monetary policy authorities in the US done to deal with the Covid-19
pandemic?



