SHELL COMPANIES & TAX HAVENS 04-03

A) ORAL PRESENTATION


B) TENSES
Past tenses recap (British Council)
· We use the past simple to talk about something that happened once in the past:
 The war broke out in 1939. 

· We use the present perfect for something that started in the past and continues in the present / for something that happened in the past but is important in the present:

 I have been working at the university for over ten years. 
 I can't open the door. I've left my keys at home. 

· We use the past perfect when looking back from a point in the past to something earlier in the past:
 We had already emailed them twice when we met them at their office.


2) Past simple or past perfect? Find the appropriate form for the verbs in brackets.

a) Charlotte (ring) John's doorbell at 8:15 but John (leave) already.
b) I (get) a letter from Charles last week. We (be) friends at university but we (lose) touch.
c) When Mr Brown (open) the email, he (realise) he (forgot) to cancel his appointment. 
d) James (bring) coffee when we (arrive) for the meeting at 9:00. 
e) I (recognize) them because I (see) them several times before. 
f) Paul (be) not at the Christmas party because he (fall ill) the day before.

3) Preterite or past perfect? Choose the right form. 

After Roald Dahl, “Taste”, in Someone Like You (1953). 

There (be) ………..…. six of us at dinner that night: Mike and his wife and daughter, my wife and I, and a man called Richard Pratt. Richard Pratt (be) ………..…. a famous gourmet. I (be) ………….. to dinner at Mike’s twice before when Richard Pratt (be) ……......... there, and on each occasion Mike and his wife (go) ………..…. out of their way to produce a special meal for the famous gourmet. And this one, clearly, (be) ……..……… to be no exception. 
As we (sit) ………….... down, I (remember) ……..……. that on both Richard Pratt’s previous visits Mike (play) ………..…. a little betting game with him over the wine, challenging him to name its vintage. Pratt (reply) ………..…. that that should not be difficult provided (+ PRETERIT MODAL) it (be) ……………. one of the great years. Mike then (bet) ………….... him a case of the wine in question that he (can) ………..…. not do it. Pratt (accept) ………..….., and (win) ………..… both times. Tonight I (feel) ………..…. sure that the little game would be played over again. 

C) VOCABULARY 2-A

[image: ] OFFSHORING & RESHORING

D) South Dakota, What are the Pandora papers? (2021), The Washington Post, 2022
1) What were the documents the journalists relied on? How many of them were there? 


2) “The US through some very liberal laws in places like Alaska, South Dakota, 					have really become 							.”


3) What is the point made by Barack Obama? 


4) What have the foreign millionaires and billionaires of Sioux Falls been accused of? 


5) How can the history of South Dakota explain its tax haven status?  

 
E) Why do offshore tax havens still exist?, bbc.com, July 2015
Two experts talk to the BBC World Service about why, despite this growing opposition, tax havens continue to prosper. 
A) British MP Margaret Hodge chaired the Public Accounts Committee for five years and highlighted legal tax avoidance. She clashed with many companies including Amazon, Starbucks and Google. 
(2) "What really amazed me was the resonance this whole agenda have with people whenever they are, whatever their age, whatever their gender, whatever their race, whatever their socio-(1) economical class. It emerged that Google was minimising its tax in Britain and other            (2) countries by recording most of its foreign sells - and therewith earning almost all its foreign income - in Ireland, then legally channelling it, via the Netherlands, to Bermuda, where very (1) little tax is paid. That was possible, not just because of Bermuda's regime tax but also because of Irish and Dutch regulations which allow profits to leave their shores. My point is that they're not really attracting business. People are shifting profits without really bringing businesses in, and therefore the world loses the tax revenue and the only people who gain are (2) the privates businesses. One of the interesting things that I am told happened since we   (2) started rising these issues and the all issue went viral, is that tax has become an issue that is discussed at board level, not just as a nuisance, you know, 'how can we minimise the tax we pay?', but as a reputational issue.”
B) Former philosopher and management consultant Jamie Whyte led New Zealand's free market political party ACT.
"I am a fan of tax havens, because they keep other governments honest. It's a matter of competition. A tax haven basically exploits the fact that many people in other countries want (2) to pay less taxes. I'm not suggesting it's democratical. However, I suspect that they'll never (1) can eliminate all tax havens. If you drive several countries out of the tax haven business, (1) you make the awards to the countries that stay in the tax haven business even                         (2) greatest. And the reputational damage argument really only affect retail companies,             (1) Starbucks, Google and the liked. They're a fraction of the companies in the world. There (2) are many, many companies - consulting firms, law firms, you call them - who in that sense (1) are under the radar. Nobody in the public has any idea what are their tax affairs."

F) UK overseas territories top list of world’s leading tax havens, The Guardian, March 2021

abuse - crackdown - fence - enabler - Luxembourg - flight - findings - policy - alongside - destination - decade - clamp - failed
Britain’s overseas territories have topped a list of the world’s most significant tax havens ahead of Switzerland, the Netherlands and (1)		, according to the campaign group Tax Justice Network. The British Virgin Islands were ranked as the “greatest (2)		       of corporate tax abuse”, with the Cayman Islands in second place and Bermuda third. Britain appeared in the study at number 13, (3)		 its network of satellite territories. The United Arab Emirates (UAE) was a new entry into the top 10 after an investigation found it had benefited from $250bn of multinational funds routed through the Netherlands. The report said the UAE had emerged as a new (4)		 for multinational corporations operating in Africa and the Middle East. 
A spokesperson for the Tax Justice Network said tax havens were thriving and efforts to tackle the problem co-ordinated by the Paris-based club of rich nations, the OECD, had (5)	        .  Dereje Alemayehu, the executive coordinator of Global Alliance for Tax Justice, said the report’s findings showed the biggest economies in the world were helping companies avoid $245bn in tax, and “to trust the OECD in light of its (6)			is like trusting a pack of wolves to build a (7)		around your chicken coop”. The OECD represents 37 mostly wealthy western governments and has spent much of the last (8)			  attempting to get agreement on rules that prevent tax avoidance by wealthy individuals and major corporations. The report said OECD countries were responsible for 39% of the world’s corporate tax (9)		 risks. Their territories and former colonies – such as the UK’s independent territories and Jersey, Guernsey and the Isle of Man – were responsible for 29%. 
Pascal Saint-Amans, the director of the OECD’s tax (10)		centre, said the report failed to recognise the progress made in recent years to share tax information and (11)	down on a string of abuses. Britain’s overseas territories and crown dependencies have argued that they cannot be considered tax havens following the (12)			 on the secret bank accounts held by individuals. But the Tax Justice Network said they continued to facilitate capital (13) 		from many of the world’s poorest nations, allowing multinational corporations to avoid legitimate claims on their profits.						
G) Tax havens Kahoot! 
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