COMPETITION LAW 18-03

A) ORAL PRESENTATIONS 


B) MIDTERMS	
																				
· TENSES
The latest mega-leak of documents to the International Consortium of Investigative Journalists (1. make)	 a splash on October 3rd. Denis Healey, a former British chancellor of the exchequer, once (2. describe)		       the difference between tax evasion and avoidance as “the thickness of a prison wall”. Both (3. grow)		 in line with financial globalisation in the late 20th century. Back then evasion (4. become) 		easier with the explosion of tax havens, which (5. be approved) 	tacitly by rich countries. Today the world has as many as 50 tax havens including American states such as South Dakota and Nevada that peddle secrecy through the trusts they offer (which (6. feature) 	     in several of the just published Pandora Papers stories). Meanwhile multinationals, now (7. find)	 ingenious ways to exploit loopholes in cross-border tax rules, which (8. be designed)	        for an earlier age. 
Rich-world governments long tacitly (1. encourage)	 certain types of avoidance for fear of otherwise being branded uncompetitive. The pushback against such ruses (2. begin)	        in the late 1990s, when the OECD (3. declare)	 war on “harmful tax competition”. It since then (4. ebb)	      	and (5. flow)		 , reaching a new level of intensity since 2008 as cash-strapped countries (6. fight)  			harder to claw back lost tax revenues. For some years, tax havens, under intense pressure, (7. agree)	 to exchange more information on clients with their home countries. The world is moving towards a system of automatic exchange of data, even as some countries grumble that this clashes with their privacy laws. Still, life (8. become)		 a lot harder over the past few years for individuals looking to dodge their tax obligations, and is likely to get tougher still.
· FROM THE PAPERS

1- Transparency is needed but not much actions are taken. / Politics create shell companies in tax havens to pay less taxes.

2- The reason why tax havens are popular is the confidentiality. 

3- 11,5 millions of documents were leaked back in 2016. 
4- The tax laws of some US states are as advantageous as Panama. 

5- Nobody is – or at least should be – on top of the law.  

6- Stricter regulation could make everybody under the same rules. 

7- Their business depends of the laundering of dark money. 


· OECD REFORM (JAN. 2024 / US WITHDRAWAL)


reaching - Dublin - competition - globalised - line - jurisdictions - corporate - purpose -bottom - revenues

Almost 140 countries have taken a decisive step towards forcing the world’s biggest companies to pay a fair share of tax, with plans for a global minimum 	(1)		 tax rate of 15%. The Organisation for Economic Co-operation and Development (OECD) said that 136 countries and 	(2)		 had agreed to join an accord to impose a global tax reform plan. which will set a global minimum tax rate at 15% on large companies. Although stating the plan would not eliminate tax (3)		, the agreement sets rules limiting a race to the (4)	      on tax. The OECD said it would collect an extra $150bn for governments around the world each year. After a week of tense negotiations in Paris, the deal comes after Ireland dropped its resistance to the plan following the removal of the phrase “at least” from an earlier draft text, which had pledged a global minimum tax of “at least 15%”. Ireland sets a headline corporation tax rate of 12.5%. (5)		 agreed to join after receiving assurances from the EU that the rate would not be increased further down the (6) 		. The global tax floor will also only apply to the biggest firms, with annual (7)		 of €750m. Mathias Cormann, the secretary general of the OECD, said the plan was a “major victory” for international cooperation. “It is a far-(8) 			agreement which ensures our international tax system is fit for (9)		 in a digitalised and (10)	      world economy.”

C) COMPETITION IDIOMS 

Fill in the gaps with appropriate idioms from the list below. 
ahead of the curve / of the pack - to corner the market - to think outside the box - to go the extra mile - to blow sb out of the water - to have an edge - to raise the bar - to keep one’s eyes on the ball
1- Our clients signed a £400 million order yesterday! Wow, we really (our competitors)	        !
2- Our lawyers really 			 in making sure every aspect of our case was watertight.
3- In equipping its vehicles with mobile WIFI, the company was				        . 
4- While we recommend both laptops, the Apple one 	           	in terms of storage space.
5- 		        definitely helps businesses launch new trends and secure market shares.
6- He graduated in just three years because he was able to 	    and prioritise his studies. 
7- They have more or less 		           - they now have a shop in basically every US city!
8- I was getting accustomed to the job but the boss 	   and I had to perform even better. 

D) TEXT 	p. 204-205										

E) VOCABULARY 2-B p. 209
								

F) MODALS 

MUST - HAVE TO - NEED TO - SHOULD - HAD BETTER - BE SUPPOSED TO


1- It’s getting late, I 		 go. I’ll see you next week!
2- Do you 		 them to provide additional information?  
3- You 		 have told me – how are we going to recruit a new PA now? 
4- I think this is pretty serious – you		 tell the CEO. 
5- Seriously? They 			 to arrive at the HQ before 9:00!
6- You’ll 		 show your passport to get on the plane. 
7- We 		 stay where we are, hadn’t we? 
8- I know I 		 be late next time. 
9- You 		 have bought chocolate, you know!
10- I 		 to meet the clients in May. I have penciled them in on 23 May. 
11- You’ll 		 wear a name badge for the duration of the conference. 
12- He 		 think it over before making a decision. 

