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Enforcing cartel fighting : the LP

@ "Cartel destabilization effect of leniency programs", Borrell et
al. 2022

e Data on cartels in EU (96-2018) and in Spain (08-18)

o Idea : study the impact of the LPs on cartel duration,
amount of fines and investigation duration
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@ Treatments’ groups and control groups :

‘Table 3. Classification of Partial and Full Treatment

Control Partial Treatment Full Treatment
Born Died Born Died Born Died

(Before)  (Before)  (Before) (In/After) (In/After) (In/After)
1996 EU Leniency 1996 1996 1996 1996 1996 1996
2002 EU Leniency 1996 1996 2002 2002 2002 2002
2006 EU Leniency 1996 1996 2006 2006 2006 2006
2008 Spanish Lemiency 2008 2008 2008 2008 2008 2008
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Table 1: Average Statistics by leniency program and jurisdiction

EU (1969-2018) Spain (1995-2018)
Leniency L )
Variables No Leniency programs 1996, No Leniency emen;‘gos
2002 & 2006 program
Number of cases (all) 47 104 65 27
Number KDI cases (associations only 39 104 57 27
exchuded)
Basic amount of fines 1257 (300.3) 4124 (7942) 214 (338) 266 (322)
Final fine 743 (2040) 2647 (4597)%* 172 (25.6) 244 (312
y r age) of fi I -
Av .Erage (percentage) of fine reduction by 00 0.0 0.3 (02 00 (09 07 (03
leniency
Final fine per firm 157 (65.3) 219 (302) 21 (35 16 (18)
Final fine per consolidated firm 218 (98.1) 433 (75.3) 25 (44 26 (3.3
Max cartel duration (years) 77 (6.2) 78 (6.0 75 (6.8) 112 (7.8
Duration of investigation 35 2.0 45 (Ley= 28 (10 25 (05)
Average number of firms 109 (10.4) 126 (9.7) 135 (121 174 (20.2)
Average number of consolidated firms 100 (9.5 6.4 (3.e)* 11.9 (10.7) 13.0 (16.5)
Average number of countries 47 (41 51 (28) 12 (0.5 24 (L7y*
{\Yﬁl‘i}gf number of countries (parent 47 (12 39 (20) 12 (05) 23 L7y
firms)
Cartel Stability 01 (02 0.2 (0.1) 01 (03) 0.0 (0.0y*
Cases stem from a leniency application 0.0 (0.0) 072 (0.5)%* 0.02 (0.1) 0.81 (0.4y=*
Cases stem from the EC’s own mutiative 072 (0.5 0.21 (04y=* 047 (0.5) 0.15 (0.4ye
Cases stem from a notification 005 (0.2) 0.0 (0.0 0.0 (0.0 00 (0.0
Cases stem from a complaint 023 (04) 0.07 (0.3y* 051 (0.5 004 (02

Nnte 1- Finec in ranctant millinne af anrn 2010 (CTP Warld Ranlk deflarnrt Standard dewmatinn within hrarkete
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Figure 2. Cartel duration by junisdiction.
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