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PART 1 — CLASSICAL POLITICAL ECONOMY
1. GENERAL INTRODUCTION
1.1. “A science of wealth…”

· What is meant by wealth

· Wealth and value

1.2. “…and of social relations”

· Social classes

· Production and distribution: two essential mechanisms

1.3. “…aimed at determining the conditions of capitalist accumulation”

· Reproduction and accumulation

· Capital as an advance

· The importance of the rate of profit

· The impact of distribution on accumulation

2. ADAM SMITH: THE DIVISION OF LABOUR
2.1. Biographical elements
2.2. The pin factory and the three advantages of the division of labour
2.3. Division of labour within the factory and the social division of labour
2.4. The propensity to exchange, foundation of the division of labour
2.5. Perverse effect of the division of labour
2.6. Limits to the division of labour
2.7. Productive and unproductive labour

3. DAVID RICARDO (1772–1823): VALUE, DISTRIBUTION, AND PROFIT DYNAMICS
3.1. Biographical and historical elements
3.2. Ricardo’s theory of value
3.2.1. The value paradox
3.2.2. Embodied labour as the determinant of value
3.2.3. The issue of labour heterogeneity
3.2.4. The convergence of the market price toward the natural price

3.3. Ricardo’s theory of distribution
3.3.1. The theory of differential rent: principle and illustration
3.3.2. The antagonism between wages and profits, or the “cake-sharing” principle

3.4. The long-run dynamics of the economy
3.4.1. The path toward the stationary state: a synthetic overview
3.4.2. Ricardo’s opposition to the Corn Laws
4. CONCLUSION
PART 2 — KARL MARX (1818–1883): COMMODITIES AND EXPLOITATION
1. GENERAL INTRODUCTION
1.1. Biographical elements
1.2. Class struggle as the driving force of history
1.3. The concept of “mode of production”: productive forces and relations of production
1.4. The critique of political economy

2. THE COMMODITY / VALUE
2.1. The commodity: a dual definition and a dual relationship
2.2. Abstract labour as the substance of value
2.3. Measuring exchange value: socially necessary labour time
2.4. The commodity as social use value

3. DISTRIBUTION / SURPLUS VALUE AND EXPLOITATION
3.1. Simple circulation and the circulation of capital
3.2. The roles of money and the creation of surplus value: the contradiction in the general formula of capital
3.3. Labour power as a specific commodity
3.4. The consumption of labour power and the creation of surplus value
3.5. Absolute, relative, and extra surplus value
3.6. The tendential fall in the rate of profit

4. CONCLUSION
PART 3 — INTRODUCTION TO MARGINALIST THEORY: THE ORIGINS OF NEOCLASSICAL THEORY
1. INTRODUCTION: THE MARGINALIST REVOLLUTION
2. JOHN BATES CLARK (1847–1938)
2.1. Biographical and historical elements
2.2. Clark’s thesis — The Distribution of Wealth (1899)
2.3. Clark’s demonstration — the distribution of wealth according to The Essentials of Economic Theory (1907)
2.3.1. The introduction of the entrepreneur
2.3.2. The Equilibrium according to Clark 
2.3.3. Clark’s demonstration
2.3.4. Weaknesses of Clark’s analysis
3. LÉON WALRAS (1834–1910) (subject to the course’s progress)
3.1. Biographical elements and overview of Walras’ work
3.1.1. Main outlines of the Walrasian project
3.1.2. Typology of facts and the distinction between science, art, and morals
3.2. Social economics
3.2.1. “The general formula for separating and reconciling the rights and duties of the individual and the State”
3.2.2. The theory of property
3.3. Pure economics
3.3.1. Definition of pure political economy
3.3.2. Typology of things and the differentiation of markets
3.3.3. The Walrasian “tâtonnement”
3.3.4. Competition in Walras: agents and conditions
3.4. Concluding remarks
3.4.1. Classical market vs. Walrasian market
3.4.2. The Walrasian entrepreneur
3.4.3. Immateriality in social wealth, or the disappearance of distribution as a central issue
3.4.4. The Walrasian equilibrium
4. CONCLUSION
