1. Short summary
The course covers two main themes. First, it discusses the UCAS personal statement, explaining the new structure and the kinds of information students should include: their motivations, knowledge of their chosen discipline, activities and work experience, transferable skills, long-term objectives, and experiences of overcoming difficulties. It also stresses the importance of being reflexive, rather than simply relying on rules of thumb or “heuristics.”
The second part introduces money and its functions. Money solves some of the difficulties of barter, particularly the need for a “twofold equivalence of wants.” It serves as a means of exchange, a store of value and a way of measuring value, and ultimately depends on trust. The course also discusses Adam Smith and David Graeber's interpretations of barter and debt, the labour theory of value, exchange-rate risk, central-bank objectives, fiat money and historical attempts to cheat with gold coins.
2. 20 unusual words
daunting: intimidating, worrying, alarming
scaffolding: framework, support, structure
prompts: cues, questions, stimuli
transferable: adaptable, applicable, portable
volunteering: charity work, unpaid work, service
heuristics: rules of thumb, shortcuts, approximations
reflexive: self-aware, reflective, self-critical
approximations: estimates, rough calculations, close guesses
barter: exchange, trading, swapping
twofold: double, two-part, dual
equivalence: equality, correspondence, similarity
worth: value, importance, merit
fiat: decree-based, authoritative, imposed
sovereign: independent, autonomous, supreme
internationally: globally, worldwide, across borders
stability: equilibrium, steadiness, consistency
balmy: mild, warm, temperate
primitive: undeveloped, rudimentary, early
clipping: trimming, cutting, shaving
commodity: product, goods, merchandise
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